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Corporate Relationship Department,
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Subject: Un-audited Financial Results for the second quarter ended 30.09.2021

Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015:

Scrip Code: 524790

Dear Sir,

Pursuant to provlsions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial Results of
the Company for the second quarter and half year ended September 30,2021 as approved by
the Board of Directors at their meeting held on Novembet 13,2021 along with Limited Review
Report issued by the Statutory Auditors M/s. Suryam & Co., Chartered Accountant, Hyderabad.

The Board Meeting commenced at 4:00 pm and concluded at 6:15 pm.

Kindly take the same on record and acknowledge the receipt.
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Tel. : 08455 - 250186, 250'113,250115 Fax : 08455-2501'14

Website : www.everestorganicsltd.com

Encl: As above



STAfE
EVE LI DITE N L24230TG 993 LC01(ct 5426)

IIIENT o uNAUDITED NANGIAL TSRESUL THE UARTEa R HALFDFOR EYEAR oEoN SEP3orh

Ended YoerEndedS.No.
30lh Sep,2021 30lh Jun,2021 3olh Sep, 2020 3oth S6p,2021 30lh Sep, 2020 31st Mar, 2021

1 90 132.90 4,193.82 I 80 8 812.70 1 156.69
151.43 12.87 15.83 1U.29 35.43 106.16

5 115.77 972.10 13 1

Cost ot Material Consumed 3 190.25 '182 6 751.23 7 11
PurclEses ot stock in trad€

in invenlones ol ftnished ress and stock-in tmde 7.98 165 34 7 439.7
421.45 382.48 350.02 803.93 647 12 1 37

1.57 72.20 42.23 153.77 156.33 325.63
100.97 96 19 85.03 197.16 162.07

Other 1,029.41 973.36 908.57 2 77 411 3 569.10
.81 18.9E 't.66 535.501

1 265.96 490.67 1 727.16

'| 265.96 1190.67 956.47 1 727.36

50 490.67 1 727.36
8 fax

1 46.00 86.00 19.00 167.00 302.00
Defened Tax 11.32 6.66 16.78 ,7.99 69 53 E6

9 2't3.29 387_89 78.90 745.f 1 371.50

't'l
12
13 for the 12 1 211,29 387.69 76.90 7$.7A 1 .50
14

1 3E7.E9 7E.90 715.78 .50
N

Olher
Items lhat will nol be reclassilied to

lo items lhal not be reclassilied lo Prolit or Loss
llems thal will bo reclassmed lo

lo items lhat will be reclassitied to Profit or Loss
Tolal

16 13+1 387.E9 78.90 745.78 1 371.50

17
Total lncome for the pedod attdburabte lo:(Comprising P

lncome fo. lhe Period
of lhe Co

18 Shares ofRs. 101 800.00 800.00 800.00 800.00 800.00
19 Revalualion Reserves 070.85 7A .56

(loss) Per Equlty Share for Continuoing Op€ralions (Not An

Basic 1 2.67 4.85 0.99 17.14
Diluted 1 2.47 4.85 0.99 9.32 17.14

(NotAnnualis€dfEamingv (loss) Per Equity Share

Basic
Diluted
Eamingv (loss) Per Equity Share lor Disconlinuned And
Nol

Basic 1.64 2.67 485 0.99 9.32 111

Diluted 168 267 485 099 9.32 141

The above linancial rBsults ior lhe Quarler and Har Year ended fih Sep,Z021 were rsvierived and .ecommended by ths Audit committeo in its m€€ling held on 1 n Nov.2O21

and lhereafler approvsd and lalefl ofl record by fie Board ol DirectoG in its me€ling held on lhe same &y.

Rs.662-59 Lafhs.

The Company Op6rat6s in ont ooo r6portable business segm€nl, thal is ldive PhErmaceutcals lrEr€di€ots (APl) and lheir lnlerm6diatos.

T}ls Company has rs@gnis€d other incom€ amounting to Rs- 1 12.31 Lakhs p€daini.g to b€nelts under MEI Scheme agai.st oeons made during prior periods, on a povisionat basis
against tho geflerally accepled nofm of cash basis upon realisation. This amounl has be€n calculated @ 2% on rhe exports made dunng th€ rBspoclive prior periods. As on dat6,
compary has floi yet appli€d lo ddm ln€ said amount wiih DGFT in ihis regard.

5 1 74348 equity shares of Everest Organics Ltd are slill lying under 'Everesi Organlcs Limit€d Unclaimed S
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EVEREST ORGANICS LIMITED (ClN : L24230TG1993PLC015426)

STATEMENT OF ASSETS ANO LIABILITIES AS ON 3049.2021 (Unaudited)
(Rupees)

Note No
As at

30-Sep-2021
As at

31-Ma..2021Particulars

47,09,00,937

2.27,06,437

8,45,408

2,45,08,367

43,56,65,275

7,52,519

8,45,408

2,40,00,998

51,89,61,150 46,12,64,200

38,98,20,041

54,57 ,57,871

82,75,096

7,33,43,525

32,92,4',t,65',1

50,08,78,738
't,66,17,111

4,04,65,644

1,0't,71.97,533 8a,72,03,'t 44

5

1

2

3

4

6

7

8

1

2

ASSETS

Non-cun€nt assgta
(a) Prop€dy, Plant and Equipment

(b) CapitalWork-in-Progress
(c) FinancialAssets

(i) lnvestmenls

ldl Other Non€urent Ass€ts

Total Non Current Asseb (A)

Curront assets

(a) lnventories

(b) Financialassets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and c€sh equivalents

(c) Other Cunent Assets

Total Current Aes€ts (B)

1,53,61.58,683 1,34,84,67,345TOTAL ASSETS t(C) = (A) +(BT

8,00,00,000

38,56,45,544

8,00,00,000

38,57,55,945

46.56,45,544 46,57,55,945

5,81,,14,316

3,58,33,880

2,O4,37,679

11,99,01,314

3,76,32,645

1,90,96,489

11 ,44,15,87 417,66,30,,148

21 ,24,57,627

61,55,24,533

4 ,2't ,37 ,474
1,82,42,6U

35,20,369
't9,00,000

14,10,61,812

54,74,32,768

2.U.77.515
2,37,92,070

46,44,U4

3,02,00,000

77,36,08,20989,38,82,690

1,35,37,80,028r,53,61,58,683

11

12

9

10

13

14

15

16

17

18

LIABILITIES

Non-currcnt llabllltl6
(a) FinancialLiabilities

(i) Borowings

(b) Oebred Tax Liabilities (Net)

(b) Other Non-Cunent Liabilities

Total Non Currsnt Liabilltl6 (E)

Cun€nt liabilitieg
(a) FinancialLiabilities

(i) Bonowings
(ii) Trade Payables

(iii) other Financial Liabilities

(b) Other cunent liabilities

(c) Provisions

(d) Cunent tax liabilities (ne0

Total Cutrent Llabilities (F)

TOTAL EQUIW AND LIABILITIES [G)

Total Equity (D)

= (o)+(E)+(F)l

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital

(b) Other Equity

I

o

I@bad

A

[ttPfos
For and on behall ofthe Board

VEREST NICS LIMITED

S,K,SRIHARI
Managing Di

DIN: 01

2
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Everest Organics Limited

Cash Flow Statement for the Half Year ended 30-09-2021
(Rs.in Lakhs)

Particulars
Half-Year

Ended
30.09.21

Year Ended
31.03.21

Cash Flow from Operating Activities
Profit After Tax and Extraordinary ltems
Adjustments
Depreciation and Amortisation expenses
Provision for Gratuity
lnterest and Financial Charges paid
Write off of Property, Plant and Equipment
Excess/(Short) provision for Taxation
Prior period Adjustements
lnterest Earned
Operating ProfiU(Loss) before working capital charges
Adjustments for:
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in lnventories
lncrease/(Decrease) in Current Financial Liabilities-Borrowings & Others
lncrease/(Decrease) in Trade Payables
lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Current Tax Liabilities
(lncrease)/Decrease in Financial Assets Loansother current Assets
Cash Generated from operations
Cash Flow from lnvesting Activilies
Purchase of Property, Plant and Equipment includlng CWIP
Change in Other Non Current Assets
Change in Other Non Current Liabilities
Profit on sale of Property, Plant and Equipment
Dividend and Dividend Distribution Tax paid

lnterest earned .

Cash used in lnvesting Activities
Cash Flow from Financing Activities
lncrease/(Decrease) Non Current Financial Liabilities- Borrowings
lncrease/(Decrease) Share Capital, Share Premium & Share Warrants
Securities premium received on issue of equity shares
Money Received against Share Warrants
lnterest and Financial Charges paid

Net lncrease/(Decrease) in Cash & Cash Equivalents
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

78.90

'197.16

tst.tt

(6.34)
423.48

(395.66)
(605.78)
870.56
681.92
(66.73)

(265.01)
(328.78)

1,371.50

337.46

325.63

(14.15)

(10.94)
2,009.50

(632.31)
(552.46)
374.86

(175.34)
61.03

128.86
139.16

(769.05)
(s.07)

(13.41)

(80.00)
6.34

(684.95)
(149.49)
(238.31)

1,353.30

(120.00)
10.94

(851.20)

617 .57

(153.77\

(1,181.81)

120.19

(325.63)
463.80
(83.41)
166.16

82.75

(2o5.441
(33.e5)
200.12
166.16

12181

F + IAa^L*.ah"n (-1no

313.98

/l/ \--.



suw,qgil * co
Cfiartere[ Accountants

INDEPENDENT AUD 5 TIMITED REVIEW RE ON THE QUARTERLY AND YEAR DATE
UNAUDITED FINANCIAL RESULTS OF THE COMPANY PURS T TO REGULATI 33 OF THE SEBI (LISTING

ATIONS AND RER EMENTS TATION AMEN

To
The Board of Directors,
Everest Organics Limited.

1. We have reviewed the accompanying statement of unaudited financial results of Everest Organics
Limited (The "Company'') for the euarter ended Septembe t, 30 ?OZI, (the ,,Statement,,) and year to
date results for the period from 1't April, 2021 to 30th september, 2021 attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201s, as amended (the ,,Listing Regulations,,).

2. The statement which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 (lnd AS 34) "tnterim Finonciol Reporting,,
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulatlon 33 of the Listing Regulations. Our responsibility is to issue a report on the statement based
on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Finonciol lnJormotion performed by the lndependent Auditor of the
Entity'' issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
mis-statement. A Review of interim financial information is limited and consists of making inquiries,
primarily of personnel responsible for financlal and accounting matters, and applying analytical and
other review procedures. A Limited Review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 1a3(10) of the Companies Act, 2013,
thus provides less assurance than an audit. We have not performed an audit and accordingly we do not

audit opinion.e

Contd..pg..2

0ffice:
L-11257141(2, Block-1, 4'n Floor, Tjrumala Heighrs,

Begumpet, Hyderabad - 500 016.

a cvsuryam@suryamandco.in
snnjvas.oleti@suryamandco.in

* wwwsuryamandco.in

Q 9177171123
9848180210
9959L2224L
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4. Based on our review conducted as above, subject to the qualification paragraph hereinafter, nothing has

come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting standards specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in lndia, has not
disclose the informatlon required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Qualification Parasraph :

a) The Company has recognized other income amounting to Rs.112.31 Lakhs pertaining to
benefits under MEI Scheme against exports made during 01-04-2018 Io 3!-12-2O2O, on a

provisional basis, as against the generally accepted norm of cash basis upon realisation. This
amount has been calculated @ 2% on the exports made during the respective prior periods. As
on date, the company has not yet applied to claim the said amount with DGFT in this regard
and the certalnty of the realization of the same is not established. Accordingly in the Profit for
the period and the Reserves of the Company as on that date have been overstated by
Rs.112.31 lakhs.

b) During the period under report, the turnover recognized by the Company includes Rs.139.17
Lakhs for which, the control over the goods have not been passed on the respective customers
though dispatches were made on or before 3O.O9.2027. As the same is not in accordance with
IND-AS 115 on lncome Recognition, the same should not have been considered as turnover.
Accordingly, the total turnover has been overstated during the quarter by Rs.139.17 Lakhs and
consequently, the Profit for the period and reserves as on that date have been overstated by Rs

29.98 lakhs.

c) Liability on account of gratuity amounting to Rs.15.00 Lakhs, provided uptitl 30th September
z1?t,was on the basis of management's estimate instead of an actuarial valuation. The
provision is assessed only in respect of employees who have completed five years of
continuous service with the company as against applying on the, the total number of
employees on the rolls on an accrual basis. The impact ofthe same is not quantified.

Our Opinion is qualified in respect of the above said matter.

For SURYAM & CO.

Chartered Accountants
N No - 0121815)

SRINIVAS OLETI)

Pa rtner
M.No.206457

Place: Hyderabad,
Date :13-11-2021

121A1

UDIN : 2120645744A44H7315

Flyderabad


